
EXPLANATION OF ABSENCE:
 1—Official Business
 2—Necessarily Absent
 3—Illness
 4—Other

SYMBOLS:
 AY—Announced Yea
 AN—Announced Nay
 PY—Paired Yea
 PN—Paired Nay

YEAS (92) NAYS (6) NOT VOTING (2)

Republican       Democrats       Republicans Democrats  Republicans Democrats
(48 or 89%)       (44 or 100%)       (6 or 11%) (0 or 0%) (1) (1)

Abraham
Allard
Ashcroft
Bennett
Bond
Brownback
Burns
Campbell
Chafee
Cochran
Collins
Coverdell
Craig
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Helms-3AN Harkin-4AY

Compiled and written by the staff of the Republican Policy Committee—Larry E. Craig, Chairman
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CREDIT UNION REFORM/Final Passage

SUBJECT: Credit Union Membership Access Act . . . H.R. 1151.  Final passage, as amended. 

ACTION: BILL PASSED, 92-6

SYNOPSIS: As passed, H.R. 1151, the Credit Union Membership Access Act, will amend the Federal Credit Union Act to
preserve all existing multiple bond arrangements, to limit the growth of future multiple bond credit unions to

groups of less than 3,000 members, to cap the percentage of total credit union assets that may be lent in business loans at any one
time, and to subject credit unions to capital requirements and a system of prompt corrective action. Details are provided below.

� Background: Section 109 of the Federal Credit Union Act provides that “Federal credit union membership shall be limited
to groups having a common bond of occupation or association, or to groups within a well-defined neighborhood, community, or
rural district.” In 1982, the National Credit Union Administration (NCUA; the NCUA provides Federal regulation of credit unions)
interpreted that section as permitting Federal credit unions to be composed of multiple unrelated employer groups, each having its
own common bond of occupation. Five banks and the American Bankers Association challenged that interpretation. On February
25, 1998, the Supreme Court ruled in National Credit Union Administration v. First National Bank & Trust Co., et al., 118 S. Ct.
927 (1998)  that the NCUA’s interpretation was “contrary to the unambiguously expressed intent of Congress that the same common
bond of occupation must unite each member of an occupationally defined credit union.” Between 1982 and the Supreme Court’s
ruling in 1998, many multiple common-bond credit unions were formed. This bill will remove the legal uncertainties created by the
Supreme Court decision. It will also impose safety and soundness requirements on credit unions.

� Credit union membership types. Three membership types will be legal. A “single common-bond” credit union will have one
group of members who share a common bond of occupation or association. A “multiple common-bond” credit union will have more
than one group of members, the members of each group of which will share a common bond of occupation or association. A group
will not be allowed to join a multiple common-bond credit union if it has more than 3,000 members (the NCUA will have waiver
authority). Membership in a group may exceed 3,000 after it has joined a multiple common-bond credit union. A “community” credit




